DAFTAR ISI

ABSTRAK ettt nb et [
AB ST RACT ..o e e e anaeeeanes i
KATA PENGANTAR oottt snae e nnaaeennaeeanes i
DAFTAR ISH ..o bbbttt nae e Vi
DAFTAR TABEL ...ttt X
DAFTAR GAMBAR ..ottt sttt ee s Xi
DAFTAR LAMPIRAN ....coutitisuaitiitessesseass st tsiisnss e seesiesiessesseeseeseessessessessessessessens Xii
BAB | ..ol R e 1
PENDAHULUANEEE.. .....mm..oocoveveneeeeeee IR ..o 1
1.1 Latag@®lakang........ N0 .......... ... 00 ........................c...coee 1
1.2 Iden@itkasi MasalahS....... 0. ........... . . ....................ccooeennnnnnnee 8
1.3  THEEEh Penelitian. S S0 ........... 00 .........................ccooennen 9
1.4 KEEEEean PenelitiGumd.... SE........... 00 ................cc.coooenens 10
1.5  Lokasi dan Waktu Penelitian....u....oovemereeseeiiiiiieieiesese e 10
BAB [1...... NI .................oocoiitirrminmareeesessresiaresresses s saihnasnessesessresrnssnsnnans 11
TINJAUAN PUSI ...t e 11
2.1  L8poran Ke U o ey ...................coeoeeeerrerernreresreresnreesernenes 11
2.1.1  Definisi Laporan KEUANGaN ..........cccovvevveiieeneereiieseesieseesieessesnne e 11
2.1.2  Tujuan Laporan Keuangan ..........coceuereiiniiinieneienie e 12
2.1.3  Pihak-Pihak yang Memerlukan Laporan Keuangan ..............c........ 13

2.2 Analisis Laporan Keuangan ..........cccccereriienenesineeiese e 15
2.2.1  Tujuan Analisis Laporan Keuangan ..........ccccoeeeeeneerieneeneeneseenens 16

2.3 Analisis Rasio KeUANQaN..........ccccveueiieiieie e see e 17
2.4 Profitabilitas .......ccooveieiieiiee e 19
2.4.1  Tujuan dan Manfaat Rasio Profitabilitas.............ccccooeviiiininnnnn. 20
2.4.2  JeniS Profitabilitas ..o 20

2.5  S0Ivabilitas (LEVEIAge)......cccoiririeieieieiie sttt 23
2.5.1  Tujuan dan Manfaat ...........cccceeveiieiicic i 23
2.5.2  Jenis Solvabilitas (LEVErage) .......cccevererireninieienie e 24

Vi



2.6 PASAI MO ... . ettt nnenennns 26

2.6.1  Definisi Pasar Modal...........ccccoooiiimiiiiiiiniie e 26
2.6.2  Instrumen Pasar Modal ...........ccooeveiiniiiniineee s 27
A Y- - 1 o SRS 30
2.7.1  JENIS SANAM ...utiiiiiiiieie ettt 31
2.7.2  Harga saham..........cccooviiiiieii e 32
2.7.2.1 Faktor yang Mempengaruhi Harga Saham ...............ccccoovene. 33

2.8 Kerangka PemiKiran .........cccoooeeiieiiiiiiciic e 34
2.8.1  Pengaruh Return on Equity terhadap Harga Saham..........c............. 35
2.8.2  Pengaruh Debt to Equity Ratio terhadap Harga Saham................... 37
2.9  Penelitig@@rerdabuliies.. ......................... R ................oooneinnnneenns 38
2.10 Hipol@8ISi Penelitian S ......... .. ....... . 0. .........................coeneee 42
BABIII.... S0 ............ . ... 0. ... 43
OBJEK DAN METODOLOGI PENELITIAN........cocutaeeiaiiiiieienie s 43
3.1  QCEEEPenelitian S SEEE......... . 43
3.2 MEEESRenclitighie............ 00l ..................coinmenieennnernnennne 43
3.2.1 TBESAIMPENElitian............ccoovveeeeeier s 44
3.22, JeNiERSEIRAL Data ..., 45
3.3  ORerasional ™V CumCHuSm....................ccocceeeeeeeeeenerreeee e e e eee s 45
3.4 Populasi dan SamPpIe..........cooiiiiiiiiii 47
331  POPEEBEL.......ccoocvmnuuarnmnunssnesmassatifioneeecsseesrneeresseesnssesssesssnssressnesees 47
3.3.2  Sampel. ... s 49
3.5  Metode Pengumpulan Data ..........ccccereieiiiiiiiinisecee e 52
3.6  Metode ANaliSiS Data .......ccccevveiieriiiieniesieeee e 52
3.6.1  ANalisis StAtiStIK........cocceiiiiiiiie 53
3.6.2  Teknik Analisis Model...........ccccooviiiiiiii e 54
3.6.2.1 Model common effeCt.........ccocviiiiiiiiiie s 54
3.6.2.2 Model fiXed effECT........covriririe e 54
3.6.2.3 Model random effeCt.........ccccviviieiiiiieser e 54
3.6.3  Uji Spesifikasi Model............ccccoveviiieiiiiiece e 55
3.6.3.1  UjJi ChOW...ooiiiiiiceceeeeee ettt 55

vii



3.6.3.2 UJi HAUSMAN ... s 56

3.6.4  Uji ASUMSTE KIASTK ......oviiiiiiiieiccee e 56
3.6.4.1 Uji NOrmMalitas.........ccoveveiiiiieie e 56
3.6.4.2 Uji MUItiKOIINEAritas. .........cocovveieieniiinieeee e 57
3.6.4.3 Uji HeteroskedastiSitas .........ccoceevereerenienieneeie e 58
3.6.4.4 Uji AULOKOTEIaSI......ccveeieeiiecieie e 58

3.6.5  Uji Regresi Data Panel ... 59

3.6.6  UjJi HIPOESIS. ....uviiiiieiie ettt 60
3.6.6.1 Uji Statistik t (Uji Statistik Parsial) ............cccocoveiininininnnne 60
3.6.6.2 Uji Statistik F (Uji Signifikan Simultan) ............ccccoevvveieennnne 61
3.6.6.3  Koefisien Determinasi (R).......ocoeeeeiererreerrrerersrssrssessesnenn. 62

BABIV..... ... . 0. .. . ... 63
HASIL PENELITIAN DAN PEMBAHASAN ........ccooeiiieeiie e 63
4.1 HamlEPenelitian.... .. 0 SN ........... 00 63

411  Gambaran Umum Sektor Property dan Real Estate ....................... 63

4.1.2 SERERKripsi DEEE............ 00l ...t 65
41.28 Deskripsi ROE Perusahaan Sub Sektor Property dan Real

Estate yang Terdaftar di BEI periode 2012-2016................... 65
4.12.2 Deskripsi DER Perusahaan Sub Sektor Property dan Real

Estate yang Terdaftar di BEI periode 2012-2016................... 68
4.1.2.3 Deskripsi Harga Saham Perusahaan Sub Sektor Property dan

Real Estate yang Terdaftar di BEI periode 2012-2016........... 70

4.1.3  UJi MO oo 73
4131 Uji CROW..oiveeeeeeieeeeeeee s 73
4.1.3.2 UjJi HAUSIMAN ..ottt 74

4.1.4  Uji AsumSi KIaSIK.......ccccviiiiiieiicccec e 75
4141 UJi NOrmMalitas. .......cooviiiiiiiieie s 75
4.1.4.2 Uji MUItIKOIINIEITAS .....oeeiveciicciece e 76
4.1.4.3 Uji AULOKOTEIASI......civveieeieciiee e 77
4144 Uji HeteroskedastiSitas ..........ccooeveriieninieeeesc s 78

4.1.5  UJi SIGNITIKANST w.eeviiiiiccie e 79

viii



415.1 Uji F (secara simultan)..........cccccoviiinininiiic e 79

415.2 Uji T (secara parsial)..........ccccoeiiriniiininieeesese e 80
4,153 Uji Koefisien Determinasi ..........cccovveveeiieieeieereseesie e seenneas 82
4154 Regresi Berganda Data Panel ..o, 82

4.2 PemMBDANASAN .......oiiiiie e e 85
4.2.1  Pengaruh ROE (X;) Terhadap Harga Saham (Y) .......ccccceevvvvrvennnne. 85
4.2.2  Pengaruh DER (X;) Terhadap Harga Saham (Y) .....ccccovrviinnnnns 85
4.2.3  Pengaruh ROE (X;) dan DER (X;) Terhadap Harga Saham (Y).. 86
BAB V..o . .............co.eunneeeiaaneee e s eaeeeeeaaa 88
PENUTUP....coo ol TR .. ............coconnnnneennnenennans 88
51 KeSimpuli:..... o ......................... . S0 ...............oooiniiiinnnnnn 88
5.2  Ketegii@itasan PenclitiGis ........ .. ........ 0. .........................coooneee 88
53 SalgN................ S . ... B ... 89
DAFTAR BESITAKA ....... 0. 0 B ... 0. ... 90
LAMPIRAISER. .............. . 00 . S ..., 92
LAMPIRANERS. ... 0. ... 00l ..., 97
LAMPIRANTEEEERME ..................oooovverrirnineneniinnnesiisreessessessatbasestesesseseesessessenes 102
LAMPIRAN |V e, 104
LAMPIRARLYV ......... W ................cctthnennsnannenenseseanenseseanannensenes 109



