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ABSTRAK 

PENGARUH KINERJA LINGKUNGAN DAN KEPEMILIKAN 

INSTITUSIONAL MELALUI PROFITABILITAS TERHADAP NILAI 

PERUSAHAAN STUDI EMPIRIS PADA SEKTOR ENERGI YANG 

TERDAFTAR DI BURSA EFEK INDONESIA PERIODE 2019-2024 

Dalam penelitian ini, nilai perusahaan sektor energi yang dilihat dari aspek 

perkembangan harga saham dan dapat diamati dalam Idx yearly statistic 2019-2024 

mengalami fluktuatif serta cenderung ke arah menurun. Hal ini juga menjadi salah satu 

sektor yang mengalami penurunan tertinggi dalam koreksi Indeks Harga Saham 

Gabungan (IHSG) tahun 2023. Penelitian ini bertujuan untuk menganalisis pengaruh 

kinerja lingkungan, kepemilikan institusional melalui profitabillitas terhadap nilai 

perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia periode 2019-2024. 

Sebanyak 87 perusahaan merupakan populasi penelitian, dengan menggunakan teknik 

purposive sampling diperoleh sampel penelitian sebanyak 17 perusahaan dan data 

observasinya sebanyak 102 data perusahaan. Penelitian ini merupakan penelitian 

kuantitatif dengan metode analisis regresi data panel dan analisis jalur menggunakan 

Eviews 13. Hasil penelitian secara parsial menunjukkan bahwa kinerja lingkungan dan 

kepemilikan institusional tidak ada pengaruh signifikan terhadap profitabilitas. 

Kemudian kinerja lingkungan tidak berpengaruh signifikan terhadap nilai perusahaan, 

sedangkan kepemilikan institusional dan profitabilitas berpengaruh signifikan terhadap 

nilai perusahaan. Secara simultan kinerja lingkungan dan kepemilikan institusional 

tidak berpengaruh terhadap kinerja keuangan. Sedangkan kinerja lingkungan, 

kepemilikan institusional dan profitabilitas berpengaruh signifikan secara simultan 

terhadap nilai perusahaan. Selain itu, profitabilitas yang diukur dengan ROA tidak 

mampu memediasi pengaruh kinerja lingkungan dan kepemilikan institusional terhadap 

nilai perusahaan. 

Kata Kunci :  Kinerja Lingkungan, Kepemilikan Institusional, Profitabiltas dan Nilai 

Perusahaan. 
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ABSTRACT 

THE EFFECT OF ENVIRONMENTAL PERFORMANCE AND 

INSTITUTIONAL OWNERSHIP THROUGH PROFITABILITY ON FIRM 

VALUE: AN EMPIRICAL STUDY IN THE ENERGY SECTOR LISTED ON THE 

INDONESIA STOCK EXCHANGE FOR THE PERIOD 2019-2024 

In this study, the value of energy sector companies, as seen from the aspect of stock price 

developments and can be observed in the 2019-2024 IDX yearly statistics, fluctuated 

and tended to decline. This also became one of the sectors that experienced the highest 

decline in the correction of the Composite Stock Price Index (IHSG) in 2023. This study 

aims to analyze the effect of environmental performance, institutional ownership 

through profitability on the value of energy sector companies listed on the Indonesia 

Stock Exchange for the period 2019-2024. A total of 87 companies constituted the study 

population, using a purposive sampling technique obtained a research sample of 17 

companies and observation data of 102 companies. This study is a quantitative study 

with panel data regression analysis methods and path analysis using Eviews 13. The 

results of the study partially indicate that environmental performance and institutional 

ownership have no significant effect on profitability. Then, environmental performance 

does not significantly affect company value, while institutional ownership and financial 

performance significantly affect company value. Simultaneously, environmental 

performance and institutional ownership do not affect profitability. Meanwhile, 

environmental performance, institutional ownership, and profitability simultaneously 

significantly influence firm value. Furthermore, profitability, as measured by ROA, is 

unable to mediate the influence of environmental performance and institutional 

ownership on firm value. 

 Keywords :  Environmenta Performance, Institutional Ownership, Profitabilty and 

Firm Value. 

  


