
vi 
 

DAFTAR ISI 

 

ABSTRAK ................................................................................................................................ i 

ABSTRACT ............................................................................................................................. ii 

KATA PENGANTAR ............................................................................................................ iii 

DAFTAR ISI ........................................................................................................................... vi 

DAFTAR TABEL..................................................................................................................... x 

DAFTAR GAMBAR .............................................................................................................. xi 

DAFTAR LAMPIRAN ......................................................................................................... xii 

 

BAB I  PENDAHULUAN ........................................................................................................ 1 

1.1 Latar Belakang ..................................................................................... 1 

1.2 Identifikasi Masalah ............................................................................. 8 

1.3 Maksud dan Tujuan Penelitian ..................................................................9 

1.4 Kegunaan Penelitian ............................................................................. 9 

1.5 Lokasi dan Waktu Penelitian.............................................................. 10 

 

BAB II  TINJAUAN PUSTAKA ........................................................................................... 11 

2.1. Landasan Teori .......................................................................................... 11 

2.1.1. Pengaruh ..................................................................................................... 11 

2.1.2.           Investasi ..................................................................................................... 11 

 2.1.2.1. Tujuan Investasi ........................................................................................ 12 

2.1.2.2. Jenis – Jenis Investasi ............................................................................... 13 



vii 
 

2.1.2.3. Set Kesempatan Investasi ......................................................................... 14 

2.1.2.4. Jenis – Jenis Proksi Set Kesempatan Investasi ...................................... 14 

2.1.3. Kinerja Keuangan...................................................................................... 18 

2.1.3.1. Tujuan Kinerja Keuangan ........................................................................ 19 

2.1.3.2. Pengukuran Kinerja Keuangan ................................................................ 19 

2.1.4. Utang .......................................................................................................... 21 

2.1.4.1. Jenis – Jenis Utang .................................................................................... 22 

2.1.4.2. Kebijakan Utang ........................................................................................ 25 

2.1.4.3. Teori Kebijakan Utang ............................................................................. 26 

2.1.5. Nilai Perusahaan ........................................................................................ 32 

2.1.6. Saham ......................................................................................................... 34 

2.1.6.1. Jenis – Jenis Saham ................................................................................... 35 

2.1.6.2 Analisis Saham .......................................................................................... 37 

2.2. Kerangka Pemikiran ................................................................................. 41 

2.2.1. Hubungan antara Kesempatan Investasi terhadap Nilai Perusahaan ... 41 

2.2.2. Hubungan antara Kinerja Keuangan terhadap Nilai Perusahaan ......... 42 

2.2.3. Hubungan antara Kebijakan Utang terhadap Nilai Perusahaan ........... 43 

2.3. Penelitian Terdahulu ................................................................................. 44 

2.4. Hipotesis Penelitian .................................................................................. 48 

BAB III  OBJEK DAN METODE PENELITIAN .............................................................. 49 

3.1 Objek Penelitian ........................................................................................ 49 

3.2 Metode Penelitian...................................................................................... 49 

3.3. Populasi dan Sampel Penelitian ............................................................... 50 



viii 
 

3.4. Metode Pengumpulan Data ...................................................................... 51 

3.5. Operasionalisasi Variabel Penelitian ...................................................... 52 

3.5.1. Variabel Independen ................................................................................. 56 

3.3.2. Variabel Dependen .................................................................................... 56 

3.6. Rancangan Analisis dan Pengujian Hipotesis ........................................ 56 

3.6.1. Penetapan Tingkat Signifikansi ............................................................... 56 

3.6.2. Hipotesis Penelitian .................................................................................. 57 

3.6.3. Statistik Deskriptif .................................................................................... 57 

3.6.4. Pengujian Asumsi Klasik ......................................................................... 58 

3.6.5. Analisis Regresi Linear Berganda ........................................................... 61 

3.6.6. Analisis Korelasi Product Moment ......................................................... 63 

3.6.7. Analisis Korelasi Berganda ...................................................................... 63 

3.6.8 Pengujian Hipotesis .................................................................................. 64 

3.6.8.1. Uji Goodness of Fit ................................................................................... 64 

3.6.8.2. Uji Signifikansi (Uji t) .............................................................................. 65 

3.6.8.3. Uji Hipotesis (Uji F) ................................................................................. 66 

BAB IV  HASIL PENELITIAN DAN PEMBAHASAN ..................................................... 67 

4.1 Deskripsi Objek Penelitian ....................................................................... 67 

4.2. Hasil Pengolahan Data Penelitian ........................................................... 68 

4.2.1. Karakteristik Statistik Deskriptif Penelitian ........................................... 68 

4.2.2. Analisis Data .............................................................................................. 76 

4.2.2.1. Pengujian Asumsi Klasik ......................................................................... 76 

4.2.2.2. Hasil Uji Analisis Regresi Linear Berganda .......................................... 79 



ix 
 

4.2.2.3. Hasil Uji Analisis Korelasi Product Moment ........................................ 81 

4.2.2.4. Hasil Uji Analisis Korelasi Berganda ..................................................... 84 

4.2.2.5. Test of Goodness of Fitt ............................................................................ 84 

4.2.3. Hasil Pengujian Hipotesis ........................................................................ 86 

4.2.3.1. Uji Signifikansi Simultan (Uji F) ............................................................ 86 

4.2.3.2. Uji Hipotesis (Uji t) .................................................................................. 87 

4.3. Interpretasi Hasil ....................................................................................... 89 

 

BAB V KESIMPULAN.......................................................................................................... 93 

5.1 Kesimpulan ................................................................................................ 93 

5.2 Saran ........................................................................................................... 94 

 

DAFTAR PUSTAKA ............................................................................................................. 96 

LAMPIRAN .......................................................................................................................... 102 

 

 

 


