
iii 

 

DAFTAR ISI 

 

Abstrak…………………………………………………………………..……….i 

Kata Pengantar………….…………………………………………….………...iii 

Ucapan Terima Kasih…………………..……….…………………….……..….iv 

Daftar Isi………………………………….………………………….………....vii 

Daftar Tabel……………………………….………………………...……….......x 

Daftar Gambar…………………………………………………….…………...xiii 

BAB I PENDAHULUAN ........................................................................................ 1 

1.1 Latar Belakang Masalah ................................................................................. 1 

1.2 Rumusan Masalah ........................................................................................ 14 

1.3 Tujuan Penelitian .......................................................................................... 15 

1.4 Kegunaan Penelitian ..................................................................................... 16 

1.5 Jadwal Penelitian .......................................................................................... 17 

BAB II KAJIAN TEORI ....................................................................................... 18 

2.1 Pengertian Laporan Keuangan ..................................................................... 18 

2.1.1 Tujuan Penyusunan Laporan Keuangan ............................................... 19 

2.1.2 Unsur-unsur Dalam Laporan Keuangan ............................................... 20 

2.2 Teori Entitas (Entity Theory) ........................................................................ 21 

2.3 Teori Keagenan (Agency Theory)................................................................. 22 

2.4 Keputusan Investasi ...................................................................................... 23 

2.5 Keputusan Pendanaan (Penggunaan Utang) ................................................ 25 

2.6 Kebijakan Dividen ........................................................................................ 28 

2.7 Profitabilitas ................................................................................................. 30 

2.8 Pengertian dan Karakteristik Pasar Modal ................................................... 34 

2.9 Sektor Industri di Bursa Efek Indonesia ...................................................... 40 

2.10 Nilai Perusahaan ......................................................................................... 43 

2.11 Faktor-faktor Yang Mempengaruhi Nilai Perusahaan ............................... 44 

2.12 Penelitian-penelitian Sebelumnya .............................................................. 45 

2.13 Kerangka Pemikiran ................................................................................... 48 

2.14 Hubungan Variabel .................................................................................... 56 

2.15 Hipotesis ..................................................................................................... 57 

BAB III METODE PENELITIAN ........................................................................ 59 

3.1 Objek Penelitian ........................................................................................... 59 

3.2  Metode Penelitian ........................................................................................ 59 



iv 

 

3.3 Populasi dan Sampel .................................................................................... 60 

3.3.1 Populasi ................................................................................................ 60 

3.3.2 Sampel Penelitian ................................................................................. 61 

3.4 Operasionalisasi Variabel ............................................................................. 65 

3.5Jenis dan Sumber Data .................................................................................. 67 

3.6 Teknik Pengumpulan Data ........................................................................... 68 

3.7 Teknik Analisis Data .................................................................................... 68 

3.7.1 Analisis Data Akuntansi ....................................................................... 68 

3.7.1.1 Keputusan Investasi ...................................................................... 68 

3.7.1.2 Keputusan Pendanaan ................................................................... 69 

3.7.1.3 Kebijakan Dividen ........................................................................ 69 

3.7.1.4 Profitabilitas .................................................................................. 69 

3.7.2 Analisis Statistika ................................................................................. 70 

3.7.2.1 Uji Asumsi Klasik ......................................................................... 70 

3.7.2.2 Analisis Regresi Linear Berganda ................................................. 73 

3.7.2.3 Analisis Korelasi ........................................................................... 74 

3.7.2.4 Uji Koefisien Determinasi ............................................................. 75 

3.8 Uji Hipotesis ................................................................................................. 75 

3.9 Penarikan Kesimpulan .................................................................................. 78 

BAB IV PEMBAHASAN ...................................................................................... 79 

4.1 Hasil Penelitian ............................................................................................ 79 

4.1.1 Deskripsi Data Variabel Penelitian ....................................................... 79 

4.1.1.1 Keputusan Investasi ...................................................................... 79 

4.1.1.2 Keputusan Pendanaan ................................................................... 90 

4.1.1.3 Kebijakan Dividen ........................................................................ 99 

4.1.1.4 Profitabilitas ................................................................................ 108 

4.1.1.5 Nilai Perusahaan .......................................................................... 116 

4.1.2 Analisis Model dan Pengujian Hipotesis ............................................ 125 

4.1.2.1 Pengujian Asumsi Klasik ............................................................ 125 

4.1.2.2 Estimasi Regresi Linier Berganda ............................................... 131 

4.1.2.3 Koefisien Korelasi Berganda ...................................................... 132 

4.1.2.4 Koefisien Determinasi ................................................................. 134 

4.1.2.5Pengujian Hipotesis ...................................................................... 136 



v 

 

4.2 Pembahasan ................................................................................................ 140 

4.2.1 Keputusan Investasi Berpengaruh Positif Terhadap Nilai Perusahaan143 

4.2.2 Keputusan Pendanaan Berpengaruh Negatif Terhadap Nilai Perusahaan

 ..................................................................................................................... 145 

4.2.3 Kebijakan Dividen Berpengaruh Positif Terhadap Nilai Perusahaan . 147 

4.2.1 Profitabilitas Berpengaruh Positif Terhadap Nilai Perusahaan .......... 149 

BAB V KESIMPULAN DAN SARAN .............................................................. 151 

5.1 Kesimpulan ................................................................................................. 151 

5.2 Saran ........................................................................................................... 152 

DAFTAR PUSTAKA .......................................................................................... 154 

LAMPIRAN ......................................................................................................... 159 

 

 

 

 

 

 

 

 

  


